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Undler the Iishe Urban Renews! Law, an Urbun Renewal Agency in required to file wilh
the local governing body, on or before March 31 of ench yeur, u report of ita activities for the
preceding calendar year, which shall include u complete finmcinl statement setting forth its
nssets, lubilities, income and operating expense ot the end of the eulendar year, The fikeal yenr
for municipulities and moat other political subdivisions of the State of Tdahe runs from October
1" ihrough Septomber 30", Consequently, any formal financial statement would be limited w a
report through the end of the cutity’s fiscal vear. By statile, un urban renewnl Apgency shall
have the sume fscal your s o municipality and {5 subject w the same sudit requirements as 4
municipality. Under ldaho Code Section 674508 an urban renewal Ageney whose annual
expenditures are between $100,000 and $250,000, may eleet o have is finoneinl statemenis
nudited an o bienndal busis, Though the anm) expenditires do tol exceed $250,000 for the
Ashion Urbin Renewsl Agency, the Agency has elected to proceed with annual sudits,

The Ashton Urban Renowal Agoncy has prepared this report covering the period from
Jumuary 1%, 2010 through December 317, 2010, Fven though the Ageney budpet does nol
exceed $250,000 the Agency han elected to hove onunl pudite prepared.  The financinl
reparting for FY 2010 was prepured by Jensen Poulsen & Compuny, PLLC of Righy, Idaho,
The finnncial statement hins been approved by the Board and is sttached horeto nnd mode o part

thareal.

The Ashton Lirhan Renewal Agency held it first meeting of the new year on Junuary 7,
2010 ut the Ashion Commimity Center, Ashiton, ldaho, The meeting stuted with introductions,
The discussion that followed mnged from meeting notices, keeping of Agency minuies and
archiving of legal documents, to the administration of the Agency by ECIFDA, Ashton City
Councilwomen Penny Vasquez was particulurly [nierested how the Agency funetions and how

lnx increment financing for urbun renewal projects works,  The miap of the urbmii renewal



district was reviewed and the Plin document was discussed.  Also discussed were whal
conditions were present in the urbun renewal distriet that qualified it for designation as an urban
renewal aren, A complele explanation wos given on how the tax baso is estoblished and how
nxes are collected by the Fromont Counly Treasurer from new developmeni i the urhan
retewil wrew 1t was nited that Ashion™s urban renewal district was set up for o thirty year time
period and will expire in December of 2026, 1t was alsa noted that if no new projects we
determingd for completion in the existing disiricl the Agency con close out and the existing
district and the tax increment collected und held in reserve returned 1o the laxing dixiricts. The
tnx ingrement fands stay in the Agency coffers ench yenr and ure not retumed to the mxing

entitics if lht:y are nol spent.

The makeup of the Board of Directors was discussed und the fact that the Board has to
have n minimum of three Bowrd Members aind 0 moximum of’ nine.  The Bouwrd Membors are
appoinicd by the Mayor and confirmed by the Clty Council. 1t was stated that at the time the
City Council uppoints the Bourd Members the Agency becomes a body separate (rom the City

Counell and the Chy Couneil does nol influence the decistons made by the Agenoy.

The Chadrmnn ol the Board, Steve Knapp, requested that the November 3, 2009 meeting
minutes be read aloud.  The minutes from that meeting dealt with the possibility of buying a
piece of property In the downtown area whicl could be developed Info on urban renewal
project.  The property would have been purchased with urban renewal lunds. The project in
discussion was that of developlng that parcel in question into a parking area. 1t was noted that
the Mayor and City Councll had given their approval to purchase the property. But during the
process il was determined under the termis of the Urban Renewal Plan the property could not be
purchased. 1t was determined that the Plan document would have to be amended (o include text
for property scquisition.  The tarms for the purchnse of ihe property wore discussed and the
value placed on the lote by the County Assessor was discussed and was [ell to have been set too

ligh.

The Chairman of the Board then requested that the minutes from the December 11, 2009

meeting be read aloud. The meeting content centered nround the purchase of the purcel in

ot



downtown Ashion for use as a parking lot. After the rending of the minutes the discussion at
the meeting then shifled to possible projects in the downtown urban renewal area of Ashton, It
was pointed out that another reason the Agency had considered purchasing the property was for
the possible resale to a business that might consider constructing a building to house o new
business. It was indicated that the owner of the property had been contacted and was willing to
sell the parcel to the Agency, The issue of the appraised value of the parcel in question being
too high was discussed as well,  The purchase price was discussed by the Board s well as the
iden of purchasing other parcels in the downtown area for possible use as urbun renewal
projects, The fuct that downtown Ashton does not need more parking was discussed as well ns
the possible use of the property in question as a pockel park. The idea of amending the Plan
document was agnin discussed, The iden of an asbestos problem with the lot was also brought

up for discussion,

At this point in the meeting the Chairman of the Board took the opportunity to iniroduce
new board member Jeff Hamilton, A motion was also made at that time to approve the minutes
from the November 7 and December 11, 2009 meetings. The motion was seconded and
approved by the Board,

At this point in the meeting, making an amendment to the Urban Renewal Plan was
diseussed, The thought of amending the Plan so that other projects could be completed was
also discussed. 1t was noted that ninety five percent of the projects originally outlined for
completion in the urban renewal district have been completed and that if enough time remained
in the time period of the Plan it would be wise to amend and get more projects completed that
would help the City. [t was expressed that perhaps the Plan should be amended to be more
general in nature in order to allow for completion of a wider scope of projects. A motion was
made to get a price on the amendment of the scope of the existing Plan document so that the
Board would know what to expect for legal fees. A motion was made to table the carnest
money agreement on the purchase of the property downtown until the pricing on the
amendment options could be obtained. The motion was seconded and carried by the Board. It

was noted that the Purchase and Sale Agreement was drafted by the City and County Attorney



Joette Lookabaugh so st in the event the ﬁgenuy decided W puichuse the properly an
agreemunt document woulil be ready.

The next mecting dofe was scheduled for January 21, 2010 at 4:30 PM at the
Community Center, in Ashton, Idaho, The final ftem of business i the meeting was
presenitation of the invoices lor payient for legal fees Trom Filam & Burke and adminfstrative
fees from BCIPDA. A motion wis made 1o pay both invoices ds presented.  The mation was
seconded. Motion carrded. A mution was then misde (o adjourn the meeting.  The mation wis
seconded and carried by the Board,

During the monih of Jamiary 2000 three requests for coples of documents and
information from the Asliton Urban Renewal Agency archives were made. The requests ware
made by Counellwoman Penny Vasques  The documents requested were provided 1o
Couticilvormnn Vasgues and she sclnowledged receipt of them by signature,

The meeting scheduled for Jonuary 21, 2010 was oot conilucted due to o lack of Board

Meinibets 1o constitute i quorani,

Maireh 23, 2010 saw (he Ashton Urhan Renewal Agency Board convene at the Aszhton
Community Center Gymmnsium, in Ashton, Lilsho, Chsfrman Steve Knapp asked if there were
iy chanjges o the minntes from the Jammey 7, 2010 meeting.  No changes were noled and 2
motion wis mide o approve the minules as presenied.  The motion wan seconded and earried
Isy the Hourd.

Invoices were presented for payment from Jensen Poulsen & Company, PLLC for
prepuration of the FY 2000 audif, Elam & Burke for legal fees, and BCIPDA for sdministrative
services, A motion wns made fo approve payment of the involees as presented. The motion
wits seconded and carried by the Board,

The next ilem of busibess was prosentation of the 2000 Annual Reporl, The report I o
review of the activities of (he Agency Tor (he calondar year 2009 mid also ineluded a copy of the



FY 2008 Financial Statements prepared by Jensen Poulsen & Compuny, PLLC. The Ageney is
required by Idaho Statite to have the report prepared by March 31 of the following calendar
yenr and |8 required to give the publie noties of where (he report cin be reviewed, those places
hoing Ashton City Hall, Ashton, lduho and the offices of the Agency at 299 Fust 4" North,
Rextuarg, ldaho, The Motice to the Public was published in the Srandiard Joursal newspaper on
March 30, 2010, A molion was made (o accept the report ss prepared.  The motlon was
seconded and carried by the Board,

The FY 2000 Audit was not presented by the accounting Firm of Jensen Poulsen &
Compniy, PLLC that prepared i1 A lener was provided by Sheri Poulsen of (he neconnting
firm stating that the Agency completed & sireed lighting project in downtown Ashiton with costs
totuling $181,683.00. The only ather major expenditure for the Agency was payment o the
Bunk of ldilio on the loas the Ageney hisd, which payoft was in the amount of SA8483.37. It
wik noted thut the profected revenue [or FY 2009 wns approximately S12,000 less than
budgeted nnd expenses were $71,909 lesy than was budgeted. This wis due to the fhot that the
expenses on the Hghting project were less than projected. Al the end of the fiscal year cash an
had was $86,267. 1t was noted by Chairmin Knopp thit the Agency was debt Iree and had a
cash reserve for finure projects. A motion was mide 1o aceept the FY 2009 audit as presented,
The motion was seconded and carried by the Howrd,

he final discussion wopie o the meeting wis (he issue of whether (o amend the existing
Urban Renewal Plan and sdd imore area or to tenminate the Plan, There wis discussion aboi
how adiding acdditionul areas would affect the tixing districts and an explanation was given on
how the tax base works und how new development affects the taxing disiricts and the amount of
g increment they receive. After further discussion 10 was decided o get the actual urban
renewil aren mup and have the Fremont County Treasurer come (o the next meeting 20 that the
map could be reviewed and @ report could be give on the status of the (sx increment collection
in the urbun renewal distriet. A motion was mude 1 table lurther discussion of the amendment
1o the Plan until further information coulid be obtained and reviewed. The motlon was seconded
uned eurried by the Board,



The nest meeting of the Board was scheduled for Thursday, April 8, 2010 at 4:30 PM,
A motion was mde w sdjourn (he meeting, The moton was seconded and carried by ihe
Haourd,

Chairmin Knapp ealled the April ¥, 2010 meeting w order ot the Ashion Community
Center, Ashton, ldahis.  He introduced special guests Fremont County Treasurer Patricia
MeCoy and Deputy J'Lene Cherry, He then asked i there were any chunges (o the nigeting
minutes from the Murch 25, 2010 meeting, Hearing none he ententained a motion to accepl the
minutes as presented. The motion was seconded and curried by the Board.

Chatrman Enapp then siked Fremoent County Treasurer Patricia MeCoy to give b report
on the x collection in the urban renpwal area.  She noted that delinguencles totaled
$88,637.97. The motel property was 1o have tax deeding proceedings started in the spring of
2001 i one year's taxes are not paid. She noted that e motel faxes are approximately $20,000
per year, The exact legal deseription ol the uthan renewal aren was disoussed and I was
decided 1o get the legal deseription and have | platted ot by the GIS Departiment al Premont
County.

Final busisess al the meeting was discussion an the Urban Renewal Plan and wha
aptions the Ageney had (n regards o amending (he Plan, 1t was explained that when the Urban
Renewnl Ageney was initially ereated it was done so with the intent 1 revitulize the downtown
arga which was done In connection with o block grant obtained from the Departiment of
Commerce, When the ides of purchasing lois In the downtown wren was brought up the Plan
document wis reviewed and [t was found that the document did not have the text for purehnsing
praperty in its content, Logal counsel advised the Ageney that if they want o pursue (el type

of aetivity the Plan document would have 1o be amended.

Another chojee the Apeney hud considered wus 10 expand the existing urbun renewal
area to Include properties thil met the erlterla for Inelusion in an urban renewal distelet which
waiild inelude alim wind blight, 1t was expluined (o the Board it iT an expangion were done,

no imore than len pareatil of the g buse ol the City of Ashion could be included, The new arei



to be inelided would have (o luve the possibility of future development thal would generate
pew b incrament. 15 0 new aren were added it would have (o be contiguous (o the exiating
area. 1 that were not possible, o new Plan would have 1o be get up and the new area would be o
standalone aren separate med apiant from the existing area.

The finnl choice would be to elose oul the existing disteict and let the lax Increment go
back 1 the taxing entities. 18 wis explained that there wre still projects that could be done i the
existlng urban renewnl aren. Chuirnun Kospp suggested thut the City Couneil be contacted o
pet their input on how (o proceed. Mayor Stronkys suggented that he talk to the Counel] belore
the Agency meets with them o give them time o think sbout new projects,  Mayer Stronke
asked that a letter be senl 1o the Coungil from the Agency stating the choices thut wre availible
repniding amending the existing Plan, adding to or creating o new district und closing out the
existing disiriet, The question wag ssked what the Agency would do wilh the 1ax Ingrement (f
na other projects were completed and the response wis tiat the district would be closed out wnd
the % increment would be returned 1o the taxing entities. The suggestion was mode (o use
urban renewsl fuidy for matel funds for s block giant o do additionsl reviializstion in the

ihl"l‘l"l“ﬂ“"ﬂ e,

Mo other buginess wus presented and o motion was made o adjourn the meeting.  The
mistion wi seconded and eurricd by the Boaid, No future meeting dite wis seheduled.

The next meeting of the Ashion Urban Renewnl Agency was held on August 11, 2010 at
ihe Coumeil Chumbern of Ashiton Cly Hall, Ashton, Idaho, The first Mein of business at the
meeting was 4 presentntion by Drige Skoy of Premier Siwe Furniture. Mr, Skoy stated that
Premier Site Furnlture manulactures powder coated outdoor futnituee and thel they bave been
in business for four yenrs in Rexbure, ldobo. He explained the process of mannfacturing the
furniture by laser cutting the furnlture out of quarter ineh steel und then electrostatically
applying the powder cont 1o the fumiture, The furniture is rust proof and very durble. He
exploined the cost for the different types ol benches and the trush receplucles. Chnlrmun Knipp
thanked Mr, Skoy for his presentation.



Chairmim Knapp nsked il there were any chiunges o the meeting minites (rom the April
8, 2010 meeting, A motion wis mude o pecept the minutes with one chinge noted.  The
motion wis seconded mid carried by the Board,

The FY 2011 budget wis presented next ab the meeting.  The budget document
consisled of the FY 2009 Actugl ligures, the FY 2010 Budget ligures, the FY 2010 Projecied
Yeurend figures and the FY 2011 Proposed Budpet fgures, The budget wis balanced o
160,312, Cash o be earried forward wis in the amount of $109.912 with projected s
inerement revente to be $50,000, 1 was noted that there are séveral proparties that hive tax
delinguencies fn the whban renewal nren, the largest being the motel with a delingquency of
£50976, On the expense side of the budget it was guestioned whether the amounts for
administration ond legal expense should be fnerensed, 1t was decided o delermine those
winounts afler the discusslon on whether (o amend the wbnn renewal Plan, The budgel was
tabled until the amendment issue wis disoussed.

The Plan amendment issue was (he hext ltem of business at the meeting, Cluimman
Konupp stated that the City Council had been contacted by o letier from the Agency and were
ghven the three options (he Agency was eonsidering, those being to do nothing and leave the
Plan as it was und do projects, the second option was to amend the Plun and [nelude additional
potivities within the existing utban renewal uren aind the third cholee was to determine if’ there
were properiies continguous to the existing aren that could be added (v the existing urban
renewol wres  Muayvor Stronks stuted that the City Counell had discussed the options und
determined that they would like to see additional properties added (o the existing urbun renewal
Plas. It was noled il there was ik around Ashton about possible projects and areas that
could be added and redeveloped into bulldings snd purks that would beneliv the City, It was
also expressed thal probubly the best scennrio would be 1o expund the existing area mnd {6 use
Uit tax incremient from the existing ared (o do projects in the new area. The len percent tax bage
limitation was mentlonsd as well b2 ithe Bt tha ihe new wrea ndded would have 1o Al the
eriterin for tnolugion inan urbag renewal distrlet. Aler fingd discussion g motion was mude to
expand the existing urban renewnl aren.  The motion wis seconded and earrled by the Board, 1t



wis supgested that a committee be set up o work with consultant Harlan Mann o stan
proceedings to expund (he aren,

After it was determined by the Board to umend and expand (he urban renewal area, the
expense line items tor the FY 2011 budget were reviewed. 11 was decided 1o sdd consultiut
fees to the legal line item so that the ling item would femd Legal/Consultant Fees with the
pmount of $25,000, The Administrative Feos were incrensed to $10,000, 1t was guggestod ihat
a new letter be oblained from legal counsel, Ryan Armbruster of Ulam & Burke with the
amounts 1o wmend the Plas so that the informution s current,  The suggestion o have a large
setile map af the next meeting wos minde for use in ronghing in new areas to add to the existing
district. A motion was made o gpprove the proposed Y 2011 budget with changes, The

maotion wis seconded and carrled by the Board

The audit engagement letter for preparation of the FY 2010 audit was presented, Jensen
Poulsen & Company, PLLC quoted the Ageney the price of $950.00 1o prepare the oudit. It
wis noted that they have done the nuditing for the Cliv of Ashton and Fromont County for
miany yenrs and have done un excellent job. A motion was made 1o secepl the engngement
letier from Janden Poulgen & Company, PLLC 1y prepurs the 7% 2000 mudit, The mation wos
seconded nnd carred by the Boand.

Finul business ul the I'I.I.EEHI'IH Wit I'n.mlihhj How pmi,m:!:l. Idenn sugpested were
additional light poles in strmtegic pluces in the downtown area thal are in need of better night
tme light. Other suggestions were curb and gutter replucement and installation and the ides of
converting the old hosplinl o a business incubator. The final suggestion was that u letter
requesting suggestions from the cltizens of Ashton lor possible projects be circulated 1o the
citizens of Ashton asking for ideas lor projects and that a box be placed ol City Hall for the

responses s well as an email address for that same purpose.

The budiget hearing date was set for August 26, 2010 at 4:00 PM with the notice 16 be
published in the Standard Jowrnal, newspaper giving the public notice of the meeting date and



place of the hearing. A motion was made to adjourn the meeting until that date.  The mation
wis geconded and carried by the Board.

The Nobice of Public Hearlng tor the Ashion Urban Renewnl Agency lor the Proposed
Budgel for Fiseal Year 2011 was published twice b the Standard Journal newepiper on Auguai
17 and 24, 2010. The notice gave the public the time, dute and location of the public hearing as
well ud Inlormation for peaple with dizabilities (o make arrangements lor accommodations o
attend the Public Hearing.

The special meeting of the Agency wid convenad on August 26, 2010 at the Council
Chambers of the Ashiton City Hall, Ashton, Idalio.  The first Hem of business al the meoting
wits the Budget Hearing lor the FY 2011 Budget. The Chairman of the Boird stated thut this
was the time and place for the public hearing on the FY 2011 Proposed Budget for the Ashton
Urban Renewal Agency. The Hearing was conducted under the mithorlty of Idalio Code
Section 50-1002, us required by recent amendmenis to the ldaho Local Economie Development
Act which governs urban rencwnl agencics, By way of background, the Agency Board ul its
meeling of August 11, 2010 fentatively approved o budget tor FY 2011, The Ageney then took
steps 1o publish Notice of the Budget and this date a3 the date for any person to appent and
show cause, i any, why such budget should or should not be adopted. He then asked 1 anvone
wished 10 testify on the budget and asked that they sign the sign-up sheet listing their name,
address and telephone number, e asked thmt when festitving o plesse stute vour name and
address for the record. 1 was then asked thit before taking any public testimony, if any
member of the Board had any questions or comments aboul the budyet since the lust meeting on
the budget. At that time no Board Members mude any comments, The Chairman of the Board
then asked of unyone in the sudience would like to testify on the udget. He stated that having
heard no public comment hie declared the Public Hearing closed, He then asked for o motion to
approve the budget by ndoption of Resalution 2010-01. A motion was made to approve the FY
2011 Budget by adoption of Resolution 2010-01, The motion was seconded wnd carried by the
Bourd,

]



The next Hem of business was consideration of the engugement letier from Elam &
Burke for prepamtion of the amendment to the Plan document.  Terms fo complete the
amendment were $12,000 for legal serviced and 57,000 for consuliant fees for o total of
19,000, The lever stated the seope of work and the tme line for that work o be completed,
After discussion o motlon was made to accept the terma of the agresment letter from Elum &
Burks, The motion was secanded unil carried by the Bonrd

The final ftem of business for the Board to consider was the distribution of o mup for the
Board Members to use in considering new arous to udid to the arban rengwnl nrea. 11 was noted
that the letter hnd been sent oul 1o the public nsking for suggestions for posaible projects in the
diswntown area and that the responses are 1o be turned in to Clty Hall,

A firm mieeting dule wis nol established for the next meeting in order to give the Board
FITHN | Ihqmimmu_ujty timice o think about pmicr:ls and additions 1o the prujﬂ'et nren. A mobion wask

made 1o adjourn the meeting until further notice.  The motion wis seconded and carried by the
Bivared

Thi=z wan the [insl ITI'EEl'i'I'IH il the Apancy for ealendar year 2010,

A letter of resignation was tendered In December 2010 by Clalrman Steve Knapp.
Cholrmon l{nupp‘u wile hod o heart slrgery thiat ruquimd his [ull Hme and attention in hl‘."lplhﬂ
her get back to henlth which precipitated his resigoation.  He served well and aceomplished all
that he was nsked to do. He will be missed by the Board and we wigh bl and his wife good
henlih and happiness.
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INDEFENDENT AUDITOR'S REPORT

Bowrd of Directors
Axhton Urban Renewdl Agency
Rexhury, D 83440

We luive audited the sccompanying finanelal slalements of the governmentul agtivities, and each major fund of the
Ashton Lirban Rencwal Agancy, Ashitan, Idaho, us of and for the year ended September 30, 2010, whiich collegtively
comprise the Agency's basic finanalal datements aa listed in the mble of contems  Thess fnancial stateinents ase
the responaibility of the Agency’s board. Our respanaibiliiy Is 10 expross an oplnlon on tese nancial siatements
biiead on onr audit.

Wa eonducted our audit n sccordance with anditing standands gonerally nccopied in the LUnited Swtes of America
iwnd the standirds applicable to finanelal audits contnined in Governmon Auditing Standurds, lssued by the
Comptroller General of the United States, Those stamdards roquire that we plan snd parforn the audii o obtain
rensonable ussurance about whother the financial sutmonts ure free of materinl missliement An sudli feludes
examining, on m test baais, ovidence supporting the amoints and disclosures in the finaneial Afements. An sudl
ilso includes ansessing the secounting principles wied and significant estimates made by muiagement, 8 wall
eviluating the overall financial slaement presentation. We balinve that eur sudii provides s reasonable basis for i

oplnions,

In our epinion, Ww financial statements referred to dbove present falily, v ull material respects, 1he respoctive
financlal position of the povernmental wctivities and sach major fund of the Axlwon Urban Renewnl Agency, Ashton,
ldaho, as of Septambor 30, 2010, wnd the respective changes in Ananclal position for the yeur ihen ended m
canformily with sccounting pringiples ganerally accepted (n the Unitod States of America,

In nocordance with Coveroment Auditing Standords, we hove also fssusd our ropoit duted Marcli 8, 2000 on our
comsiderntion of the Agency s imemal control over finanoil reparting wnd on sur sty of its camplianco with ceriat
provisions of laws, regulations, conmets, und grant agreements and other imitters. The purpose of that repart ik to
deséribe the scope of our testing of lnternal contrel over finanalal reporting and campliince and the rosulis of thm
teating, und nol to provide an opinion on the Isteral eostral over financlal reparting of on compliance. That report
Is un Iniegral part of an sudit performed in nccordance with Government A iting Standards snd should be
consldered In ssessing the resulis of pur gudii

Agcounting principles generully accepted in iha Unitod States of Ameriea roduire that the management’s discussion
and analysis and budgetary comparison information be presented 10 aupplement the basle Anancial tatenienls. The
Agency has alected to ot presont the Munagement’s Discussion ond Analyals (MD&A), which In mandgenent's
nnalysis of the Agency's financial petivitles bused o eurrently known fuets, deelslons, or vonditians. Wae huve
applied certain limited procedures 1w the required supplementary Information ot page 9 for consitency with
matiljgement's respotises 10 our inguitles, tha basic financial umements, and other knowledge we obiained diring
our audit of the biule financial staiements. We do not express an opinion or provide sy sssurinde on the
information because the [Imited procedures do nol provide us with sufficient eviderce o expross an apinion or
provide any ssuranco.

Page 1 of 11



Qur audit was conducted for the purpose of forming opinions on the Anancinl sistesmonts (hat collectively campirise
th Agency's huslc financial staements, The information has been subjected 1o suditlig procedires applied in the
nudit of the and cortuin sdeitlonal procedures, Including comparing and reconciling such information directly w tho
underlying accounting und ather ycords used 1o prepase the Mnancial siatements o to the financial stuteiments
themselves, aid other additional procedires in accordance with auditing standardy generilly accepted in the Unlied
states of America. In our apinion, the information s thirly siated in all material respects in relution 1o the Anmcis)

e @ﬁ'ﬁfﬂw_spﬂ ﬁ@?hpamﬂ- PLO.

NSEN POULSEN & COMPANY, PLLC
Corlifed Publie Aceouniants

Idalic Fislla, lduha
Mirch 8, 20|
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GENERAL PURPOSE FINANCIAL STATEMENTS



ASHTON URBAN RENEWAL AGENCY
Goverumental Funds Balance Shoev/Statement of Net Asseis
Saptember 30, 2010

Geeneral Biatemend of
Vi Adjustmenis MNat Asiets
ASSETS N
ash 3 i28,070 § 5 128,079
Taxes recaivblo & 207 64,237
Total iregts i 192118 £ - % 192316
e
LIARILITIES
Aooaunie pavable H 638 § < 638
Defermred rovenus #7936 {47 058} -
Total Liubilities ¥ 48304 8 (47,956) § 638
FUND BALANCE/NET ASSETS
Fiingl balunces:
Ceneral Nind g 32745 & {133,785 § -
Prior perlod ndjustment 10,937 (10,937)
Totnl fund halance 1 ]331'}'12 4 { H.'.I,'."Eil g .
Total labiities and fund balunee % |'J'-'.3 16
Nl assgin:
Unregtricred 191,678 191,678
Total net nasets g 91678 IEI EEE

The notos to the financial statéments are an integral past of this staiement,
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ASHTON URBAN RENEWAL AGENCY

Stutement of Governmental Fund Rovenues, Expenditures and
Changes In Funil Balances/Statement of Activities

For tho Year Ending September 30, 2010

General rovenues:
Properny taxes
Intetest eamings
Tom! general reveiues

Expendimros/oxpanses
Lagal
Adminiaative
Audit
Mikesllanaais
Capital outly

Total expenditurevexpenses
Excess of revenues over expendilires
Climrge i mitt nwsots
Fund balingene asseis:

Beginning of the year

Prior perlod djustment
End of the year

The notes 1o the Nnanclal statements are an imtegral part of this stitemont,

Ceneral Stuiterment of
Fund Adjustmenis Activilies

b3 S4.838 % il3diyy 5 &R, 24%
| £

g $5,137 § (13419) § 68,536
g 1,883 % £ |, BR3
5367 1687

Lk L

474 474
5 BELO_ § - § T

d6.51 8 {46,518)

48,917 0,937

Ro 207 120,804

16837 10,837

——

3 143,722 % - K iliilﬁ?a
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ROTE 1

ASHTON URBAN RENEWAL AGENCY

Nites o the Financlal Statements
Sepiember A, 3000

SUMMARY OF SIGNIFICANT ACCOUNTING POLICTES
A REFORTING ENTITY

The accompanying finunclal statements prosem the aciivities of The Ashton Urban Renewal
Ageney, which Is arganized and operates under the provision of the ldisho Urban Ronowa] Law of
1965 (Chapier 20, Title 30, ldaho Codey. The sccounting policies and prictices of the Agmney.
canform o generilly accopted accounting principles applied 10 govermments, oxcopt foy the
excoption noted hereafler

H. BASIS OF FRESENTATION, HASIS OF ACCOUNTING
Basis of Preventution

Cierigrnmuni-wids Statemenss and Fund Financial Statemants. The Guvernmental Fands Balance
Sheet and Statement of Net Assetn are combinod and ihe Statement of Govermmenial Fund
Revenues, Mxpenditures, and Changos in Fund Balanee and Statement of Aciivities aro combined
The sintement of net nasets and the statorment of activitkes display information bout the Agongy,
Theae suements include the financial notivities of the overall Agency. The Ashton Urban
Renewal Ageney lins no business type sictivitied.

The Agency reporta the following inajor govermmental fund

General Fund:  The fund 18 estubllshed 1 account for resources devated (o financing the general
services that the Ageticy performs for its patrons, Ceneral fax rovenues and ather sources of
revenue wsed 1o finance the fundamantal operations of the Agency are inctuded in this fund. This
fund is charged with all costs of opériting the Agency for which a scparate fusd his not been
esinblished. The Agency hie no other funde.

Minsurement Focus, Bugis of Accounting

Givvernmeniwide Finmncial Statements., The govemment-wile fnancial staterments are yoporiod
using the sconomic resources measurement focus, ‘The govemment-wide fnancial fintements are
reported uslig the acerual basls of secounting  Kevesnues are recorded when eamed gnd expenies
aro recorded at the fime lahilitles wro incurred, regandiess of when the related cush Mows take
place. On an accrunl basis, revenue from proparty taxes is recognized in tho flscal year for which
the taxes are levied

(Fevernmuntid Fumd Fisignciid Skmiamanis Covernimental funds are reportod usiing the eurret
financial resstinced mensurement focus and the modified secrunl baals of accounting. Under hi
method, revenuen are recagnized when they became meanirable and svallable, The Ageney
wansiders property taxes (o be avallable if they are collected within 60 days atter yoar-end und wre
i the hands of intermediary collecting government. Other major rovenues ave suscaptible 1w
seerual. Txpenditures are genamlly recogiized under the modified neermil busis of sccounting
when the related fund lability s incurred. '
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NOTE |

ASHTON URHBAN HENEWAL AGENCY
Motes 1o the Financial Stutements
September 30, 2010
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continusd
Excoptions 1o ihis genoral nule inejuds:
I Accumulatod unpaid vacation und lck pay.
N Principal on general long-derm debi, which is recognized whin due.
3) Comtingent clafma on labilitios which the Agency doex not recognize as
valid or which {# not mensurable n regard to a linbility gmowmn

The Ageney does not maintain & formal encumbrance system, but In licu, exercises cantrol
through the administration of the budgei process,

G DEPOSITS AND INVESTMENTS
[he Agency mulnming & chocking account for the grneml fimd
i, CASH AND CASH EQUIVALENTS

The Agency cotisiders cash and essh equivalonts in all funds to be cash on haind uid detnnd
dapoalts.

E. RECEIVARLES AND PAY ABLES
All property 1ax roceivables are shawn net of as allowanee for uncollectiblos
¥V, FROFERTY TAXES

The Agency dous not levy proporty taxes; howovor, it Is entitled 1 the net Inerense L proparty
tuxes levied by other txing sntitios within fis Jurisdiction after Aulgusl 1, 1994,

In uccordance with [dsho Code, propurty taxes aro lovied Iy Soptenibor for eaeh ealandir yoar,
Ong half of all taxes (roal, personal, and uillity) are dug by December 20, of the current year, The
second halves of the uixes dre due June 20 of the following year, Proporty tixes amch as s
enforceable len as of January 1, of the following year, Notice of foreclosure is fled by the coumiy
clerk three years from the date of delinquency. Therefore, no amouni has been st ke for an
allowance for doubtiul sccounts. Propery 1axes not collocted bofors December 1 of the current
yiar nre clapsified as deforred revomues.

G, INVENTORIES AND PREPAID ITEMS

The Agency doos noi have inventories iar propaid lien e of September 30, 2000

H. CAPITAL ASSETS AND DEFRECIATION

The Agency does not dwn any cupital nssers
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NOTE 2

NOTE 3

NOTE A

NOTE &

MNOTE 6

NOTE &

ASHTON URHAN RENEWAL AGERCY

Notes o the Floanclil Statemenis
September 30, 2010

CASRT AND INVERTMENTS

The Ageney's deposits are nt colliterilizod nor are they required 16 be by daho Cede

The total bunk deposits at September 30, 2010 were $128,070 of which $128,079 was inaured by
the Federal “ﬂrmll Insurance Corpormtion (FC), regulations for which aro published in the
Code of Pederal Regulitiony (12 CVR:Past 230),

The Agency follsws the requiremonts of the [dsha Pubilic I:an-:uim?f Law (Tdahe Code Section
Fidle 57-100) and appliceble {uvestmant rights and restrietions cited by 1diho Code Section, Title
67671210,

RECEIVABLES

Receivables at year end consint of the followlng:

Property Taxes 164,217

LITIGATION

The Agency is not prosently in active Ntigation. Mor (s the Agoney swire of any pending
litigation or pending claima

CONTINGENT LIARILITIES

The Agoney did not partieipate i any fedirally asiuted grant rogrom during the current yeir
INTERNAL CONTROL

The Agancy is organized and fimotions under the standards preseribed by the Idahe Constitutlan
und eonforns to such siandards in relation fo the segregation of dities and responsibilities for
interual control purposes, The Aenoy has wh administration agresment with the East-Contral
Tduho Planning and Development Association, ng. (ECIPDAY for adminintrative and sceounting
servicew. ECHDA s mubect to an annual fanelsl sudii,

HELATED PARTY TRANSACTIONS

Thie Agency has not been mvalved in any related party transactions ihat would violaie the Idako
Code ar applicable fedoml regulations.

RETIREMENT COMMITMENTS/COMPENSATED ABSENCES

The Agency does not have any emplavees
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ASHTON URDAN RENEWAL AGENCY
Motes 1 the Finaneisl Siatemenis
Sepieiiber 20, 2000
NOTE 9 COMMITMENTS AND CONTINGENCIES
The Agancy had no commilments or contiingencies al vosr end,
MOTE 10 SURSEQUENT EVENTS
The Agency had no subsequeni evenis sl year end,
NOTE 11 EXPLANATION OF ADJUSTMENTS ON STATEMENT OF ACTIVITIES
Net change in fund balunce-loinl governmenial funds £ 46518
Tax fevamies are deforred and not recognized In the funds unill
witti] thiey ave available 1o piy for current period expendiiures,
1t the Stafemant of Activities, however, they are recognlzed when

levled. This {8 the dilference betwoon the amount defiarred a the
beginning and end of the curvent pariod.

Deferred revenie 2010 $47.936
Dieferred revemis — 2009 {34337y 13419
Chitiigy lin Mol Aswots of Governmental Aciivities $ i00m7
NOTE 12 EXPLANATION OF ADJUSTMENTS ON STATEMENT OF NET ASSETS
Total fund halanes = governmentnl Nini 5 143,722

Reveniies In the statoment of activitles that do not provide cureent

fngnelnl reseiress ara not reported as revenues n the fund 471,946
Total net assets for governmental neiivitles, $ 19L678
NOTE 13 FRIOR FERIOD ADJUSTMENT

The Agency had u prior perlod adjustment (n the amount oS 10,937 related to property tax
recelvable und rovanue that was not recorded correutly In 2009, 1n 2009, Premont County wiis |i
the process of eonverting thelr property tux bllllng system, The old syatem did ot solate Urban
Renewal property tix balances s accurately as the new billlag system,
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REQUIRED SUPPLEMENTARY INFORMATION



ASHTON URBAN RENEWAL AGENCY
Statement of Revenuvs, Expoaditures sind Fuid Wilinces
Budget ve, Aeiual
For the Year Ending September 3, 2010

. General Fund B .
Budgei Actual Variance
REVENLES
Tax revernines 5 54,000 5 34,836 $ {164)
Imereat aumings 5 1000 3 0l g {H04)
l'otal Revenuss & 36,000 £ 34,137 5 1863}
EXFENDITURES
Administration .
Legal 5 104 5 I ,BRY 5 1,7TH3
Adminlstrativa b 3,000 $ 5.3a7 $ 2387
Audii § 201 $ 393 H (5)
Miscellaneous 1 750 § 474 i {276)
Capltal Ouilay
Capiinl Outluy 5 Lo 250 k] = : (1d6.250)
Total expendinir £ 13,000 ] 8619 $ (142.381)
Excess Revenues Over Expenditures §  (95.000) £ 46,3518 £ ldls|x
Funil Balanee—~Oeioher | 5 #6267 5 5 =
Prior perlod adjustmeni $ 10,937 £ 10937
Fumi Balance-Sepiomber 30 5 (8.733) $ 143722 182455

Thie movtarn 1is the fnancll sistomenis e a integral part of this satemeni.
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MOTE |

ASHTON URBAN RENEWAL AGENCY

Notes 1o the Required Supplementul lnformation
Seplember 30, 2010

BUDGETS AND BUDGETARY ACCOUNTING

The |daho Constitation and ldabe Code prescribe the budget process ind proceduies for
governmenial subdividions. The budget process for povemmenial funds i adopied on a basis
consistent with generally ncoepted accounting principlos. All anmul approprlations lupae it fincal

yoar end,
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JENSEN POULSEN & COMPANY, PLLC

CERTIFIIT PUILIC ACCOUNTANTY
ils & CAMTAL
DG FALLS, IDAHSG 83404
LRMEST M JENA R, MUA, LR A TELERHHE (0 ) fan-bagy
MOWERT i POULSEN, L PA (il sreaggm
Tk i POULSEN, CRA Fa& (aal)sss gy

{end} trpyien

REPORT ON INTERNAL CONTROL OVER FINANCIAL REFORTING AND ON COMPLIANCE AND
OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED Is
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Boaid of Direciors
Ashton Urban Renewal Agency
Adhton, Idiho

We have andited the fimmeial statements of the Ashton Urbun Renewal Agency, Ashton, [daho as of wid for the
year ended Septomber 30, 2010, und huve lssued our report Uiereon dited March 8, 2011, We condicted our audii
I secordance with uditing standards generally scceptod in the United States of America and the standards
applicable o fnangial audiis contained in Government Auditing Standards, jssied by the Comptroller Genenil of the
Unlied Stules,

Intemal Control ever Fimunginl Beparing

In planning and performing our sudlt, we canatdered the Agency’s internal control over naneial roporting is i basis
for designing our suditlhg procedures for the puipose of exprossing our apinion on the Naanglal stalements, byl not
for the purposa of cxpressiig apinion On the effoctivencss of the Apimov's Internal eontral over flaanei]

reporting

A deficiency in (nturnal control exlsts whan the deslgn of speration of & contro] does not allow manigement of
amployees, In the normal course of performing thelr assigned functions, 1o freviml, or detect and comreot
mistatements on a thinely hosis A material weaknoss is & deflciency, or n combination of deficiencies, fi internal
control sugh that there {4 & reasonable possibility that & materlal misstatemont of the entity’s Nnancial simements will
not be preventid, or dotected und corrcoted on i timaly basis.

Our consideration of internal conwrol over financlal reporting was for the Nimited purpose described i the preceding
paragraph and was not designed 1o identity ull deficiencies I internal contrs) ovet financial reporiing that might be
defleigncies, significant deficiencles, or material weaknesses, We did not identify any defieleneies in internal
contro] over financial reporting that we eonsider t be materlsl wesknosses, ns défined ahove

pliance and Oiteg Matters
As part of abalning reasonsbly assurance sbour whether the Ajgeney's fMinancis] siatements sro ftee of materinl
misstatement, we performed teats of its compliance witl certain provisions of laws, regulatlons, contracts, and grnt
Agreemants, noncomplionce with which could have n direet and material eifeet on the detersilnution of Mnanelal
tement aindunts, However, providing an epinion on complisics with ihiose provisions was not an abjective of our
audit, and accordingly, we do not express wuch an opluion. The results of our tests disclosed no instances of
noncompliinee that are reguired to be reported under Covernimen Audliting Standards,

This repont s imtenided solely for ihe infarmation and use of the Agency's Board, manugement and federal awarding
ugencies and pass-threugh entitles and i ot intended 1o be and should nol-bo used by anyohe other than those

apecified parties,
O,
Ceaten fhegoen £ Gmpany, PLL

Eenified Public Aceouminnig
ldaho Pulls, 112
Mureh 8, 201 |
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